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Insurance ﬁﬁn
lo remain al site

By Greg Thomas
Real estate writer

The Pan-American Life Cen-
ter at 601 Poydras St., which is
connected to the InterContinental
Hotel and home of an insurance
company, has been sold to a
publie real estate company

from San Diego.

Pan-American Life Insurance Go.
will remain in the building and
continue to be an anchor tenant,
according to a astatement re-
leased by the company Tuesday.
Lagt year, Pan-American Life
Chief Executive Officer Joge
Suquet said the company was
considering selling the building
to a buyer that would allow the
insurance company to continue
to lease offices in the complex
while possibly downsizing its
space for efficiency.

Suquet said Tuesday that the

building had been scheduled to
be listed on the market the day
Hurricane Katrina hit. But the
storm shelved thoze plans. Equa-
stone sought the deal annonnced
Tuesday, Suquet said.

Pan-American will be down-
sizing its presence in the build-
ing significantly, from about
210,000 square feet to 73,000
square feet, immediately open-
ing up space for the new buyer
to lease.

However, the company has
no plang to reduece the number
of employees it has in the build-

ing, about 320. Suguet said Pan-
American has spent a large sum
of money redegigning its
smaller space and that it is actu-
ally more comfortable and effi-
cient for employees,

Suguet said Pan-Am has en-
tered a new 1(-year lease with
numerous options and that the
firm plars to stay in the build-
ing “ a long, long time."

Representatives from Equa-
stone were unavailable for com-
ment.
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